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> Legal Framework
< I > Regulatory Framework
’ OUTLINE OF » Balance of Payments Compilation
PRESENTATION:
> I ’ 9 Trade in Services
new implementations
and major limitations in ; g:tj:ggféseisﬂcaﬁom
< I compiling international > Organizational & Data Processing
» Limitations of Data Soufces
< ;
2 Recent Developments
<
’ 2 Data Availability and dissemination
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Lebanon: Legal Framework

<
’ < The Code of Money and Credit (Article# 146) published in 1963 gives the Bangue du
< I ’ Liban (BDL) the authority to collect data from the banking and financial sector.

< I * Insurance sector statistics are collected and compiled through the Ministey of Economy
’ and Trade (MOET).

<
’ +» The Central Administration of Statistics (CAS) is the public entity responsible for surveys
among the non-financial private sector.
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< I < The balance of payments (BOP) is a shared project between BDL and CAS.

< I > The BOP is compiled and disseminated by the External Sector Section (ESS) _ Statistics
’ and Econormic Research Departient _ at the BDL.

<
’ *» Methodology consistent with the methodology of the International Monetary Fund’s
(IMF) fifth edition:

’ » BPMS presentation since 2002

» BPMB6 presentation plan: 2016
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Lebanon: Regulatory framework
<
’ J BDL cireulars relevant to irade in services:
< I ’ » Residence circular: Basic Circular No. 24 (Decision No. 6170) issued
on 17 May 1996, amended by virtue of Decision No. 7919 of 7
September 2001.
<
’ » International Transactions Reporting System (ITRS) cifcular: Basic
< I Circular No. 90 issued on 4 February 2002.
’ » Payment cards Circular No. 1564 issued on 3 October 1997, amended
by Interimediary Circular No. 24 of 26 August 2002, on payments
< I through credit and debit cards and withdrawals through automated
’ teller machines (ATM).
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I,

< ;
< I ’ B BDL is the sole agency designated to generate
the balance of payments (BOP) statistics.

In cooperation with UNSD and UNESCWA; Abu Dhabi, 25 - 28 January 2015

BOP Compilation
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Services Account: Major classifications

Transpoftation

Travel

Communication

[Asurance

Construction

Financial

Computer and information
Royalties and license fees
Other business services
Personal, cultural, and fecreational services
Government services

A
N
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BANQUE DU LIBAN

3 I DATA SOURCES
’ = Available data sources for services: no single data source can
ensure that all iransactions are caprured
<
’ + Ministry of Finance / Customs
< I + Ministry of Economy and Trade / Insurance Control
’ Cormmission

v General Security
< I + Ministry of Labor
’ + Banking and financial sector through ITRS repofts
+ BDL departiments
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3 I Coverage: BOP and the four modes of supply of services
’ N
< I - Mode 1 feross-border supplyy . captured through the ITRS
captured through the BDL departiments

o captured through Trade operations

- Mode 2 peonsumpion abroady - o captured through Payments Cards

< I circular
’. glrs?g]e 4 prasence of Remrer ) o captured through a model for Travel

<
I ’- Mode 3 [eommercial presence] : ROt captured
< I FATS a long-terin project
’
a8
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4I Organization & Data Processing
General Security
< I ’ Ministry of labor Travel
< I Payment Cards ! Insurance
tosurance Control Transporation
<
’ Customs Comriunication, Construction, Financial, Computer and
< information, Royalties and license fees, Personal, cultural
’ ITRS and recreational services, Government sefvices, Other
business services

MTCs
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Compilation and data processing ISsues:
Using data from diverse sources

Travel account
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Amendments to the MTCs circular

> I ’ Cireular addressed 1o Money Transfer Companies on iflows and outflows of
cash by number of iransactions, value and BOP code

< I o New elassification: exporis, imporis, travel/tourism, medical services,
’ education services, workers” remittances, other

< I ’ New ITRS Codes for Services
u Travel services: Business, Personal

<

’ Future Project on travel account
< I u  Movement of individuals database with the General Security (Tong-terim)
a8
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< |,
Data Availability
< ;
» Prior to 2003:
< I » public sector data
’ » Model to estimate private sector data - travel.
» Credit cards: Payments and Disbursements at Points Of Sales, ATM & Cashier are
< I ’ provided since 1998
< I > From 2003 and onwards:
’ » data derived from the ITRS were also added.
» and MTC data
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BANQUE DU LIBAN

Travel account encompasses:
1- Business travel which is compiled from ITRS
TRAVEL ACCOUNT statistics of public and private sectors.
ESS 2- Personal travel includes:
2.a- Health & Education are compiled from
money transfer companies statistics and the ITRS of

< public sectors.
2.b- Other Personal is estimated based on a
Travel Credit = Credit]1] + Credit]2] + Credit|3] + Credit]4] CDI’T‘IbIl‘IatIOI‘I of data sources: administrative reco‘rds,
estimated cash based on passengers cross-boarding,
Travel Debit = Debit[1] + Debit|2] + Debit|3] + Debit|4] payment cards statistics, money transfer companies
statistics and ITRS data.

Component 1: Scenario based on demographic statistics
L Credit[1] = estimation of cash spending inside Lebanon by Non-Residents
Debit[1] = estimation of cash spending outside Lebanon by Residents

Component 2: Compilation of payment cards
Credit|2] = payments & cash disbursements inside Lebanon by non-residents (cards
issued in Lebanon & abroad)
Debit]2] = payments & cash disbursements outside Lebanon by residents (cards
issued in Lebanon)

Component 3: Compilation of cash electronic transfers
Credit|3] = cash inflows wired for “Travel & Tourism™ purpose
Debit]3] = cash outllows wired for “Travel & Tourism™ purpose

Component 4: Compilation of international transaction reporting
system data

Credit|4] = Spending by non-residents coming for personal reasons (health,
education, tourism)
and for business purposes (enrollment of employees in seminars and conferences,
businessmen visiting an economy [or sales campaigns, market exploration,
commercial negotiations. etc.)
Debit]4] = Spending by Lebanese traveling for personal reasons (health, education,
tourism) and for business purposes (enrollment of employees in seminars and
conferences, businessmen visiting an economy for sales campaigns, market
exploration, commercial negotiations, ete.}
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BANQUE DU LIBAN

SOURCE: =D

Ministry of labor

Compilation of number of NEW &
RENEWED extended permits by Ministry
of Labor per nationality on monthly Basis

/ |
/

Group NEW & RENEW Extended Permits
into Cadre “C” or Worker <O
categories

YES

Country =
Red Cross or United Nation or Syria?

Is there work permits?

IF number of
~Ew = Workerssew & mENE
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AMF-WTO Regional Workshop on the Compilation of Trade in Services Statistics, in

cooperation with UNSD and UNESCWA; Abu Dhabi, 25 - 28 January 2015

Travel Component 1:
SOURCE s Scenario based on demographic statistics
.

General Seeurity Compilation of number of arrivals & departures

recorded by General S ity per nati lity &
border on monthly basis

!

Calculate Total s -
I™N and OUT

v

Assign annual tourism SPENDING amounts per
nationality as follows:

Credit: $2,000 for Arab Countries, $100 for
Syrians, and $1,000 for other nationalities
Debit: $1,000 for Lebanese & Palestinians

residing in Lebanon

e to the Syrian crisis that started on 15 mar
2071:

1- Syrian refugees scenario is applied since Juf
2071

3- New stock of Syrians in Lebanon is
calculated based on deducting 7.6% from land
incoming since Jul 2017, and 15.82%% since Jul
2013.

4- follow P:\BOP\BOP-NEW\[SyrinaRefugees-
nario. xlsx]

{ DEBIT '

CREDIT

Country is No

Tourist Provider ? See country
passengers
YES Al
LY v
. \ Debit[1] =
country OUT * Spendi
lassification—=Cadre 2 == =
See country
passengers
YES
Y
v v
\‘ Credit[1] = Credit[1] = Credit[1] =
(IN — New Permits ) * Spending IN * Spending Zero

-~
~
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BANGUE DU LIBAN

Travel Credit [2013]

m [Lebanon

B Syrian Arab Republic
Jordan

B United Arab Emirates

m Kuwait

B Saudi Arabia

B United States

Iraq

Qatar
France

B Others

Central Bank of Lebanon - Statistics & Economic Research Department - External Sector and Balance of Payments Section



o
E%] AMF-WTO Regional Workshop on the Compilation of Trade in Services Statistics, T _
P In cooperation with UNSD and UNESCWA; Abu Dhabi, 25 - 28 January 2015 '
4 I'%
Disserination
< ;
< v Publication
+ Monthly: Monihly Bulletin, BDL (French, English and Arabic): trade balance data
’ s Quarterly: Quarierly Bulletin, BDL (English and Arabic)

»  Annual: External Sector Annual Report, BDL (Arabic, English and French)

<
’ v Electronie

» Internet: http://www.bdl.gov.lb/
<| ’ +  Other Online: ICS- IMF

»  BORP is sent upon request to all public and private administrations after BDL
authorities approval.

+  BORP report is disseminated yearly to the IMF and the Arab Monetary Fund
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