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Introduction

 History has demonstrated that crises create new demands for 
financial and economic data

this crisis has been no different

 STA is working along two tracks:

to make data more accessible and timely through the 
Principal Global Indicators website; and

addressing new data needs arising from the crisis.  
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Principal Global Indicators

 Initial focus is on systemically important countries 

timely data on the financial, government, external, and 
real sectors; 

hyperlinks to central banks, financial regulatory agency, 
and other key web sites; and

access to data from international sources.
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Principal Global Indicators

 Principal Global Indicators, on IMF.org, launched in April 2009: 
(http://www.principalglobalindicators.org/default.aspx)

an inter-agency initiative with BIS, Eurostat, ECB, OECD, 
World Bank, and UN 

 In March 2011,  the data for five jurisdictions that are 
members of the FSB but not in the G-20 were added

 In March 2012, the GDP growth rate for G20 economies as a 
group was added.

 In November 2012, country coverage was expanded to include 
all G-20 economies and all economies with systemically 
important financial sectors.
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6



7



8



Addressing Data Needs

 Through the G-20 process in April 2009, the IMF and the 
Financial Stability Board (FSB) were asked to 
 “explore gaps and provide appropriate proposals for strengthening 

data collection before the next meeting of G-20 Finance Ministers and 

Central Bank Governors.”

 At the 2009 Spring Meetings, the IMF’s International 
Monetary and Financial Committee welcomed this work with 
the FSB
 “to provide better indicators of systemic risks and address data gaps, 

and underline the importance of international cooperation in 
preventing such systemic risks.” 
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Addressing Data Needs

 The IMF Statistics Department (STA) consulted with internal 
and external users on identifying and addressing data gaps

Most importantly, the IMF along with FSB organized in July 
2009 a very well attended Users’ Conference at IMF 
Headquarters (primarily financial stability experts from G-20 
countries and international agencies).

(http://www.imf.org/external/np/seminars/eng/2009/usersconf/index.htm)
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Addressing Data Needs

 The IMF/FSB report to the G-20 on the financial crisis and 
information gaps, presented at end-October 2009 identified a 
need to address gaps in four main interrelated areas: 
 Build-up of risk in the financial sector

 Cross-border financial linkages

 Vulnerability of domestic economies to shocks

 Communication 

(http://www.imf.org/external/data.htm)
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http://www.imf.org/external/data.htm


Build-up of  Risk in 
the Financial Sector

Cross-border 
Financial Linkages

Vulnerability of 
Domestic Economies 
to Shocks

Improving 
Communication of 
Official Statistics

# 2 Financial Soundness 
Indicators (FSIs) 
#5 Credit Default Swaps
#7 Securities

# 10, #11, #12 Coordinated 
Portfolio Investment Survey,
International Banking Statistics, 
International Investment 
Positions

#15 Institutional Sector Accounts
# 17 Government Finance 
Statistics
# 18 Public Sector Debt
#19 Real Estate Prices

#20 Principal Global Indicators 
(PGI)

# 3 Tail Risk in the Financial System
#4 Aggregate Leverage and Maturity 
Mismatches; 
#6 Structured Products

#8 and # 9 Global Network  
Connections and Systemically 
Important Global Institutions
# 13 and #14 Financial and 
Nonfinancial Corporations’ Cross 
Border Exposures

#16 Distributional Information

There Exist Conceptual/ Statistical 
Frameworks and Ongoing Collection 

Conceptual Statistical Framework Needs 
Further Development

DATA GAPS
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Addressing Data Needs

 Improve coverage of indicators of financial health and 
soundness of financial institutions, the so-called Financial 
Soundness Indicators.

 Develop measures of aggregate leverage and maturity 
mismatches in the financial system.

 Improve

 (1) coverage of credit default swaps, not least to improve 
understanding of risk transfers within this market.

 (2) disclosure requirements for complex structured 
products (IOSCO), and

 (3) the availability of standardized data on securities. 
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Addressing Data Needs
 Better understand cross-border financial linkages of 

systematically important global financial institutions.

 Strengthen data collection on cross-border banking flows and 
positions
 Coordinated Portfolio Investment Survey, BIS International Banking 

Statistics, and IIP data.

 monitoring and measuring cross-border exposures of nonfinancial, 
and financial corporations 

 international exposures of nonbank financial institutions.
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Addressing Data Needs

 Strengthen sectoral coverage of national balance sheets, 
flow of funds, and sectoral data more generally (and the 
distributional information).

 Promote timely and cross-country standardized and 
comparable government finance statistics. 

 Disseminate more comparable data on real estate prices.

15



Addressing Data Needs

 Improve the communication of official statistics and close 
gaps in availability of data to users.
making data more accessible and timely for a wider audience through 

the Principal Global Indicators site.

16



Addressing Data Needs
 Reports provided in October 2009, June 2010, June 2011, and 

September 2012.
 Data gaps identified and work plans and timetables endorsed by the 

G-20 Finance Ministers and Central Bank Governors.

Work is progressing and next progress report to the G-20 is expected 
in September 2013.

 IMFC (IMF Governing Body) welcomed and endorsed the work 
of the IMF and FSB to provide better indicators of systemic 
risks and to address data gaps.
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Addressing Data Needs

 IMF Executive Board approved enhancements to the IMF 
Special Data Dissemination Standard (SDDS), including the 
establishment of a higher tier, the SDDS Plus
 The SDDS Plus Guide for Adherents and Users was posted in February 

2013 on the IMF website at http://dsbb.imf.org

 The G-20 Finance Ministers and Central Bank Governors at 
their Mexico City summit in November 2012, 
 “Recognizing the need for adequate statistical resources. we endorse 

the progress report of the FSB and the IMF on closing information 
gaps, and in particular look forward to the implementation of the data 
reporting templates for global systemically important financial 
institutions.”
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Addressing Data Needs

 Important priorities include: 
International network connections and systemically important 

global financial institutions

Data on CPIS, BIS IBS, and IIP.

Sectoral accounts

Aggregate leverage and maturity mismatches in the financial 
system. 

Important progress made over the past year.

 From a Fund perspective, this work supports the surveillance 
process both bilaterally and multilaterally, 
 not least with the increased focus on financial sector surveillance
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Addressing Data Needs

 “Why are the G-20 Data Gaps Initiative and the SDDS Plus 
Relevant for Financial Stability Analysis?” (IMF Working paper 
13/6)
 Understanding Interactions Between Macro-prudential, Macro-

economic, and Micro-prudential Policies

 Deepen the Understanding of the Nature and Implications of Cross-
border Linkages and Spillovers

 Implications of Regulatory Reform

 Functioning and Deepening of Financial Markets and Access
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The Way Forward
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Process

IAG ongoing 
videoconferences

Consultations with G-
20 economies on 
implementation

G-20 Senior Officials 
Meeting (mid-2013)

Next Progress Report      
(September 2013)

Key Deliverables

Implementation of   G-
SIFIs template

Implementation of GFS 
and sectoral accounts 

templates

Implementation of BIS’s 
IBS enhancements

Implementation of CPIS 
enhancements



Thank  You

22


